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GOSSIP OF THE

Al LOWANCES BY McADOO
FOR RATLROADS OCCASION

WIDELY DIVERGENT VIEWS

£10.000.000 Federal Farm Loan Bonds Sold in One
\fternoon—Bond Market Trend Still Upward.
Gossip of the Street

HE Inherent strength of the stock marke! has ceased o ciause any
particuinr attention for some titne past t hns sreme a3 mntter of
eourse There war Jittle af publle nterest in vevterda) rranding 1o
tUnguish it from any of 1he la=t three or fpur =ession
Referring 1o the repeated sumors affecting the Baldwln stoek, n
Banker in cloas tageh with the pffates of that compiny  sad thint the
Baldwin interests ars tnn busy ta pay any attention to the rymors cels
tite to the compan: The movement s purels spedilitive. he say e ol
the speculution v being e fied inng by the ramaors whlel have nn
foundution 1 fie
In eonrlitsinn hs | fme thing = eertaet, Baldaan lawomotive
interests gre (0ot o it ifed with the movement of Lthe stock or
responsibile for the esaguaratel exiimuates of earnings that howve been
published
Notwithetand ng o tepeateld emphatie denids, there  petaist i
the ‘Straet and In mar ligoeve” UMces that "“theres something dning
benind 1he e tHe maost persiwtent (s the poseibiiing of capita
Izing the larke sums recentiv gt back inlo the AMpAans nectjon
with a prospectiyve ssoek g idder

Marine Bonds Retirement Rumored

1 b rumored thie L Bojier rent ®inkins funsg o e Iratesg
natirns! Mereantile Marins nre sapn & oretive) wt T 1 omiieht i
well to fake 1his fuanus wit sonnl alnly ot as the bt '
nOomultitiile  of roarmiog e e el " i ¥ LT n-
cerning this mipwine recentl

1l $ | IF T, Roewece M ‘ LA
the »trength Wiy Tiw 1 1 xe] = fry) = fure
thrnater recent Tiverath A neeTIon. with 1nese bonds e
AToUnl Ui pirogpeies e [ conneothaon with tne r M
Bt i=h s opdesandlieg W i ieh viedden | IR i
fnanving sdi=trict Fneve nosERONE Ve "o A "
from the pmegorations =il 1o bweon progress pf presap

Comment on Railroad Budget

YeEstorahatr mornn fter th ' " r | ¥yeie ’
s Mo A WEVEHNE i if hernd expenditare feor Birlrermsents of §
rhilromd Hadl times 1o sty Ly oy wmi hraker wWere A Ing 1hemn
gefuea wnd one anot ey owhban Ul mera

SO W vorieard h jobe g i eycbndlng LT

fivrags Wwhile sy ¥ 1 ey . n e e ] sl
] ©n (R L § (R AL 1 n er=i LR R T
pruone such vallriad men a Frand  =vapudianl ' P st Wl orthe viie of
expridilure fae o veady I priler o Kee N T ST O m
proper condition would be aominigoan s B 1 aviray aviaar by E 1)
reach #1500 0060 600

T hese eELI0TEY Wiy W ' cater] i nes et vl
af prices Bt Goe lahoe an CHL fEy RrEus 1 g WO
namaod by ophe alires : gliorr O 1l minnum, (it will vnfme
far shot't of meetinzg the AT 1t of the il it the sant ol
novenkl prices for everstiinzg whicth onte it the AT ol ety
merts Ancther point wineh thes  emiphasize 48 thal The poads st 1y
handle st least 25 per cent more e thiam thees alld Lefare the Wit

Those who tnhe the favoaranis i el that the extimate i)
$1.000, 000 un o 1. 500000 A0 g venr fo witerments sve far tend high wnd
phould e veduved o ane=titied for the smulier amoant At the samée Lime

they admit that with the pressnt purcbnsing  power af maney  not o o
than one Jalf the berternients could be provided foe FRIS 000 000 whiieh vouid
have heen purchassd twn Ceurs ago

Anotper point which they ¢mpnamiae o THET 1o roads mudt nesoe iy e
At Jeart 25 per cent mors teaflic than they did before the war Thiress
who take the favorable view contepnd that the ©Etimi of $1.000,000 000
or $1.500,000,000 i yvear for betterments aie far too high and sheuld be re
durced by onedhird for the <smallor smount b N a R T R Ty
that with the present purchasing pows of maney Pl mare than one
Nalf e Lsttorments vould be provided for $EIS 000 000 which ¢ould lue
been purchns=ed twe Years ngo

. . .

Another angle of tHix ralltoad annoubcoment (W PR
By many hankere and hreakern that the ralleoad adminigtration had eom
mitted itself 1o provide for each rond the sums authorized, aggregating
almost $H35.000.000, bap they soon found out thot this wis ner sa 10 1y
now 1he genetfdlly accepted apinon o Anapelal cireles that the  ral

roadi had submitted cortaln piang to Diveetor General MeAdao and that
he had given them perndls=iom 1o carey oat the-# plans which called for
the expenditure of neariy BV 000 a0 0, without ohliging the Government

te provide this mone

1t Is suppesed the sndleoads wWill Be esxpseted 1o finance their awry re-
Quirements, subjerr o the approval of the capital issues committee. and
in such instgneves whele the company s o sach o condition that 10 opnld
not anreet new capital the Government wall como 1o 015 Assistance eitliet

from the revoloing famd or Trom the rowl s cwn sogrees of (neane

Duquesne Lighting Company to Issue Notes

vpropas of the vecent difficuities of the PMhoiadeiplon ®ompany. of
Pittsburgh, Po. with = sub#idiary, the hosbovgh Roolwes s Company, 1t
I reporied Lthat wreangementd afe dearinz completion for the sale of

$10.000,000 Duguesne Lighting Company anether subsidiary of the Philla
dl’-ll'hli! Companyi R opet vent noter In yun for twe or thros vears
The reports which were curcent on the Hpr

et that the company  was
going to pul out only £3.000.000 of these notes 4t Ihis time were evyi-
dently incorrect

T is
these notes is composed of the First Natiwonal Bank. rhe Chase Nanonal

i the sindicate which bas cisarge of the underwriting of

Rank, lLadenburg. Thalmoan & CUo. msod Harvis, Forbes & Co. of New

York., It is understond the (ssue will be offered st an carly date on o
basts showing a e I wround 6y ey cent o dwitler
$10,000.000 Farm Loan Bonds Sold in Hm‘
Hewlett A Sealy. local vepressitaiive of Lee Higginsen & Vo ane

of the svpdicate members selling the pew 5 per cent tax-free Federal

ide, had  a telegram  from his house announcing  that

farm-=loan b
$10.000.000 of (he honde had been =ald on Monday afternoon ey had
first been publicly offered on Monday morning.

My He
has hud w large number of inquiries about them. He atributes their
popularity largely to the fact that they are as free from taxation as tha

Iv sark they are meeting o reads sale in Philadeiphia and he

814 per cent Liberty Bonds and ulso becuuse thelr basls of value |5 the
farm, which, when all is sald and done, |s the basis of all values

Bond Market Trend Still Upward

In & recent review of the bond market Dow. Jones & Co. sgyv;

“Not only foroign Gorernment bonds, but also bonds of United States
railrond corporations have advanced in market price since the German
drive startéd on Mureh 210 1218 and they are now genseally st the high
price of the desr, with the largest improvement made in the last twn
wecks '

“On Junuary 15, 1817, the average price of corporation bonds resched
the lighest Agure since the stock exchange reopened in November, 1914
Then foliowed a dechine, which was grudunl throughout the vear until
December 26 when a rally took place following the announcement that
the Government had raken control of the rallroads

“During Januury and February, 1918, the trend was upward, and in
eariy March, before the German drive started, there was a decline, which
has been subsequently overcome by an advance most marked in the lust
two weeks, under the influence of satisfactory war conditions and the
success of the third Liberiy Loan.

“The greatest awdvance was in second-grade ralls, which gained 1.83
points. Birength in these lysues s wtiributed principally to the fact that
the Government now controls the rallroads and guaraniess interest on
the bonds during the war and for twenty-one months thereafter. Not
one bond among the second-grade rails shows a decline. High-grade rails
were next in point of advance, with public utilities third and indus-
trials last,

“I'ne surprining feature in this tabulation |s Jhm the advance in
public utilities was greater than in industrials. Farnings of the former
fell off In 1817, while the Iindustrial corporations generally showed the

+ bast earnings in their history

nt time $14,000,000 has been drawn on the §100,000,600
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Philadelphia Arrivals
at New York Hotels
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ALTO BANDITS ROB MAN

Invited 1o Take Ride, Victim Loses His

KUMMER CAMPS

CAMP
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Hot water
instantly —
at low cost

A turn of the faucet gives you
all vou mneed, day or night—
when you  have & Pawnes
Junior Water Heater, Burna
but & bucke! of g~
coal & day and re-
quires little utten-
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Mine Price Urged

SURING RESORTN,
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ATLANTIC CITY, N, 3,

WORLDS GREATEST HOTELS

i-\. nenr Heach, |
Wcstmlmter T . baths,
. " ) £2 up dly. O.

WERNEHSVILLE,

GALEN HALL-IN-THE-MOUNTAINS
WEHILNFRSVILLY o

Soring Resort
Eastern Pannayivanin and the only
one af its clean.
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REAL ESTATE FOR RENT
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Nath Seves

Holp “m lhc War

Banks Business College

Bl DALLY 1N JLNE
vlshed electric-lighted bungalows of the

Stone Harbor Bungalow Colony

SURE BATHING!

LODGES LANE AND STATE ROAD

At Cynwyd-—5 Minutes From Station

el 8 olanial stone homes 3
molern plumbing

GOOD FISHING!
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JAMES E. POLAN & CO., 125 Bala Avenue, Cynwyd

G258 CHESTNUT STRELT

Shorthand System in 30 Days

REAL ESTATE FOR SALT

GERMANSTOW S GERMANSTOW S GERVANSTOWN

T AT

Specinl summer ra.=x af 330 inp thoas #n

rallitig this maisth Teuching exclunively

The Famous Unlversal Bayd Byllable Svatem
DAY AND EVENING ULASSES

Philadelphia School of
Office Training

NLOF.GOR, IGTH & CHESTNDT <18,
Inln!ur llth ®t. Phone Locust 1863

hll(!l\‘l'll \\ll &\D BOOKKEEPING
Gregw Sho nd the rvamy. speedy system
Huslness Courscs TIray ur Bvaping Schoals

Enroll mny time. To meet the heavy and
ircreaning demand for young nien and women
and iness trnining our classes
| 3 day am _erening ihrough
sumrner ru.hn Call er
rite far rne lrulars ahrl
!'llll..n\lllll l"l"\ ni ﬁl\! -\‘u l OLLEGE

017 Chesinni st

BE‘.RLITZ
Languages rsrer i
1541 (ﬂ"T\lT &T.

fEntrance an 16th 8r.)
_TERME MAY BE REGUN AT ANY TIME

ot Business Brhaoq!
Chestnud Strest.
now. Day ar night,

NCH 29.;“ ll'P”lnl
N fad LIAN
MLLE. r.\m- 127 N, |rm‘

TEACHERS Wanetd, Positinne waitin
Jmc T for Colless and Normal grad
Modern Teenhers' Horean 1008 Ma

m CHERTER KVATE NORSIAL ACHOOL
MUSIC i
Moritz Emery
Pianist

1538 Walnut Streel, I"hiinﬂcl:.u.
Summer Bchoal .\Ias "2
Al The Huu &l p_
SPECIAL 8 \uwn pm. va
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MERCHANTS & \llNERS
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HOW'S THIS FOR VALUE?2§
$2800-——-ONLY $ I 00 CASH REQUIREDI

CONVENIENT LOCATION,

Price St.

PROPOSED NEW CITY P

SUBSTANTIAL

1300
BLOCK )

LARGE 3-8TORY, 10 ROOMS, PnRt“HLS BA{ K STAIRWAY, LAUNDRY-TUBS, ETC. "

“A BLIND MAN WOULD SEE THE VALUE OFFERED HERE"

INSPECT SAMPLE HOUSE

Excellent transit hc:]nlu to any point. Take Chelten Ave. Car to suum A
block from these h

DONALD V. REDDING




